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Important Notice

Disclaimer

The IP is for use solely by selected parties interested in forming a business Relationship with Redback Energy. This IP is confidential and is being supplied only to parties who have entered into a confidentiality deed with
Redback Energy and is supplied subject to the terms of that confidentiality deed.

This IP has been compiled solely for information purposes to assist interested parties in making their own evaluation of Redback Energy and does not purport to contain all of the information that a prospective purchaser
may require. This IP does not consider anyone’s specific objectives, situation or needs. This IP does not constitute investment, accounting, financial, legal or tax advice. In all cases, interested parties should conduct their
own investigation and analysis of Redback Energy and the data contained in this IP. Neither the delivery of this IP nor any contractual agreement concluded thereafter shall under any circumstances create any implication
that there has been no change in the affairs or prospects of the Group since the date of this IP or since the date at which any information contained in this IP is expressed to be applicable.

Events may occur after the date of this IP which may impact on the information supplied. Redback Energy have no responsibility to advise any party of events or circumstances which may become known or occur after the
date of this IP.

In particular, this IP includes certain statements, estimates and projections with respect to anticipated future performance. Such statements, estimates and projections reflect various assumptions, which may or may not
prove to be correct. While the statements, estimates and projections contained in this IP and attributed to the Information Providers have been arrived at on the basis of information available at the date of this IP, no
representations or warranties are, or will be, made by the Information Providers as to the accuracy or completeness of such statements, assumptions, estimates or projections. The only representations or warranties that
will have any legal effect will be those that are expressly included in any legally binding agreement that may be concluded with the interested party.

This IP does not constitute an offer or invitation for the sale or purchase of any of the securities or assets of Redback Energy. No information set out in this IP will form the basis of any contract. Any prospective purchaser
of Redback Energy will be required to acknowledge in the purchase contract that it has not relied on, or been induced to enter into such agreement by, any representation or warranty, except as expressly set out in the
purchase contract.

In this IP, statements of law relate to the applicable laws of Australia. In accepting delivery of this IP, the recipient confirms its acknowledgment and agreement that this IP, and all of the information contained in it, is
information supplied under the confidentiality deed previously executed by the recipient in favour of Redback Energy and that the recipient shall observe and perform all the undertakings and agreements required of the
recipient under that confidentiality deed and will comply with all terms of the covering letter which accompanies this IP. If you do not agree with these terms, you should immediately return the IP to Redback Energy.
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The Future Grid : Disruption Equals Opportunity
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The Future Grid
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Future Grid Structures
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Reality. Costs of Renewable Energy continues to fall

Solar’s Price Plunge Increasing Battery Efficiency
Cost per MWh (US$ 2016) - Globally, Solar power projected to become cheaper than coal in 2024 and wind in 2029 A $1,000 battery in 2010 will cost $73 in 2030
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Source: Bloomberg Energy Finance
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Reality. Grid Parity of Residential PV-Storage in Australia is available

AS/kWh = The costs for battery storage
(RT 2018) continue to rapidly decline, and
0.50 following similar trajectory to what

we have seen with Solar PV

0.40
2018 Residential = 2018: Residential PV+Storage now
o Energy Charge: ossible for LCOE <$0.14/kWh with
0.30 Grid parity of $0.27/kWh P

payback times of less than 5 years
- now within the reach of
residential consumers

PV+Storage

Grid parity of PV
0.20

PV+Storage: 2018 LCOE $0.12-0.24 / kWh
Payback 4.5 to 9 yrs

(depending on battery manufacturer)

0.10

Residential PV: 2018 LCOE $0.08-0.12/kWh
Payback 3-7 years

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

s Electricity price (private households) s  LCOE PV s LCOE PV including battery storage

Source: Redback Energy, Synergy Al tariffs, market data
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Reality. Access - Advances in Renewable Energy Technology are rapidly

transferred to market

Renewable Energy Investment:

New Investment, 2016, USSbn

0 10 20
China

United States
Britain
Japan
Germany
India

Brazil
Australia
Belgium

France
Source: Frankfurt School UNEP, BNEF

June 18

30

40

50

60

70

80

Forecast : Total Investment Need by 2030 for implementation of
renewable energy targets in current NDCs (USSbn)

usD
16 billion

SIDS

v

uUsD
218 billion

Latin America

*Eurasia, Europe, North America and Oceania
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Reality. Political and Regulatory Process can either support or hinder, but cannot
stop the increasing adoption of renewable energy

REFZNONG: RE (AN ENERGY TARGET
e e e e et oo o WITH TME NATIONAV ENERGY GUARANTEE
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Grid Stability: Unconstrained Wind and Solar energy can make power system
management more complex.... but there is a solution

Project generation profiles for low demand day in summer, NEM
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Note: Indicative generation profile for the National Electricity Market (NEM). LIGN — Lignite, CC — Coal, CCGT — Combine
Cycle Gas Turbine, OCGT — Open Cycle Gas Turbine, O — Oil, BMBF — Biomass/Biofueled, EFW — Energy From Waste, )
SSPV - Small-scale PV, UPV — Utility PV. For details see: New Energy Outlook 2016: Australia Seminar Source: Bloomberg New Energy Finance

June 18 Redback Energy Commercial in Confidence



Solution : PV+Battery Storage brings flexibility and value

kW
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charge battery
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* PV Self Consumption
* Blackout protection
* Tariff Optimisation

* Energy Load Shifting
* Peak Shaving

* Grid Augmentation

Grid to load — but
we can solve this



Solution Community Virtual Power Plant
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Virtual Power Plant Secure Integrated Cloud Services

Battery
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Smart Hybrid Inverter Hom Energy Portal VPP Group Software & Services
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Community Scale VPP = Utility Scale Delivery
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UTILTY SCALE
15,000 residential systems

Solar PV 110 MW
Battery Storage 155 MWh
Wind 32 MW

Excess PV Energy
- > 60 GWh/yr



Project Comparisons : DER VPP vs. large-scale Solar+Battery & CST

_ Solar PV + Battery Concentrated Solar Thermal Redback Virtual Power Plant

System Size
Annual Energy Dispatch
System Footprint
System Cost

Development Approvals

Energy Offtake

Grid Connection

EPC Risk

Market Services
DSR services

Network Services

System Resilience/Security

Time to Build / Commission
O&M

Future Scalability

Legacy

270 - 380 Ha 620 - 750 Ha

$335-410 min $600-650 min

Environmental Environmental - Birds, Flora,

Council - Land use zoning Time: Council - Land use zoning Time:
Geotechnical Community Sensing
Community Sensing 1-2 yrs Geotechnical 1-2 yrs

Heritage / Native Title Heritage / Native Title

CASA flight zone

PPA - linked to financing

PPA - linked to financing
Merchant at $50/MWh - with No LGC’s?

Merchant at $50/MWh - with No LGC’s?

Western Power Studies upfront - Time:
Very High Penetration study risk
HV/MYV system augmentation required

Western Power Studies upfront Time:
12 yrs WP not familiar 2 yrs
HV/MYV system augmentation required

P s

Non Network Deferral Non Network Deferral

MED-HIGH - Largest In Australia
Complex integration, contracting

Med-Low
system & network grid failure impacts all

Med-Low
system & network grid failure impacts all

$25-40/kW/yr $25-35/kW/yr / local jobs

2>> $30/kW/yr

Limited - New Project required New Project required

Large industrial project requiring decommlssmnlng Large industrial project requiring decommlsswmng




Realising VPP Enabled Distributed Energy Resource Potential

= Battery Storage provides > 13 services to > 3 stakeholder groups

|
|
i o » VPP-enabled DER systems are not new
y ° i e = 0
§ ' - = Full VPP DER value streams
5”" o : ?’9,«2 = available on eastern Australia NEM
g = s\ = not yet fully accessible in WA
= WEM Capacity Market structure
- @ - = Non-Contestable Residential-Small Commercial
e ‘ loads < 50 MWh market held by Synergy
e R = Contact Redback Energy for more details relevant to

CENTRALIZED

Western Australia market

UTILITY SERVICE®

TRANSMISSION
DISTRIBUTION

BEHIND THE METER

DISTRIBUTED
Source: Rocky Mountain Institute
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Community VPP : Job (




The beginning....

= The transition to a future grid with increasing “Distributed”
Renewable Energy is occurring....

= Cheaper, clean energy
= Energy independence, resilience
= Value begins with the home owner and community

= Virtual Power Plant “VPP” enabled DER provides optimal structure
= Managing energy and harnessing excess energy is critical
= value for individual and community
= Grid stability
= New jobs and skills growth
= New business opportunities

= The transition will take time

= Opportunity to plan
= Develop new skills and business
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Creating, building and
managing the future grid.

Hardware Software Services



